Wincham Parish Council Fixed Assets Register February 2023
Date of

Aquisition

Description


Supplier

Location

Cost
  

Valuation


.Office Equipment & Miscellaneous Assets

2013


Defibrillator


CW&C

Wincham CC

£1



£1 (it was donated)










Ward Members


2016


Stone flower trough

Donated

Rayner’s Corner
£1



£1 (donated)










2017


Noticeboard 





 Rayner’s Corner
£443.90


£443.90
5.2.2019

Wooden plinth

Made by residents
Wincham 




Displaying commemorative


Community Centre
£150.00


£150.00



Stone

2018


Temporary banner for Wincham PC








£32.08

2018


Lockable filing cabinet



Clerk






£60.00

2022


Jubilee Beacon




Held by Councillor




£490.00
2022


PA System

         



Held by Councillor
£301.99 


£1 (donated)

Linnards Lane
Playing Fields

14. 3.1978

Linnards Lane
conveyance from

Linnards

£1


)
£1 (donated)



Playing Fields
Osborne & Co.

Lane


















​​​​​​​








1.2.2014

Grit Bin               CW&C Snow Angels                LinnardsLane        £1                               )
£1 (donated)





                                                       

Playing Field

1.7.2014

Double bench



      
 Linnards Lane      £1


)
£1 (donated)



& Planters

Donated

     
 Playing Field

1.8.2015

Mosaic public art
Donated


Linnards Lane PF
£1


)
£1 (donated)
12.11.2018

War Memorial
Donated by Friends Group
Linnards Lane PF
£1


)
£1 (donated)
2017


2 carved panels incorporated into the War Memorial





) 
£1000
1.5.2014

ROCKING TOY ROCKY BY HAGS ref 8000951
Linnards Lane PF



1.5.2014

UNIMINI AMRI STEEL ACTIVITY UNIT

           Linnards Lane PF
.

)
1.5.2014

LOG TRAIN BY PLAYDALE



Linnards Lane PF

) Total cost of 2015/16 
) equipment in Linnards Lane 
)and Chapel Street was          £6900.19
1.5.2014

CITY TEAM BASKET SWING BY PLAYDALE
                   Linnards Lane PF

1.5.2014

PLAY HOUSE VILLA BY PROLUDIC REF:285

        Linnards Lane PF


1.5.2014

STORYTELLING CHAIR & MUSHROOMS

        Linnards Lane PF


1.5.2014

VIPER SWING BY HAGS



     
        Linnards Lane PF


1.5.2014

CONCRETE STEPPING STONES


        Linnards Lane PF

1.5.2014

SMALL PICNIC BENCH 




        Linnards Lane PF
2016


2 wooden Picnic Benches


       

        Linnards Lane PF


£590.00
2023


Earth Anchors Ltd, 2 replacement picnic benches and earth anchors   Awaiting delivery

£1,238.00
2016                        Noticeboard                                                                          Linnards Lane P F      


£575.00 
2019                        5 x Traditional 3-seat Recycled Plastic Benches         
 




£1,950.00

2019                     2 x Recycled Plastic Adult Picnic Tables



 £820.00                                        

2019


2 large recycled picnic tables from Earth Anchors

(one round; one with games)



“

£1,507.20


£1,507.20

2019


Children’s Roundabout from Yates Playgrounds  Linnards Lane
£9260.00


£9260.00
2021


Caloo Base teen shelter






£9500.00


£9500.00
2021


Memorial Bench donated by Mr David Lloyd-Jones


£737.50


£1 (donated)
2022


Memorial Bench donated by Mr Bill Pilling



£500.00


£1 (donated)
2022


Additional litter bins 2 x £371





£742.00


£742.00
2022


Teddy bear-shaped litter bin





£239.21


£239.21

2022


Flag pole and flags 







£36.00


£36.00
1.12.2014

MISCELLANEOUS FRUIT TREES & BASKET PROTECTION     
Linnards Lane PF

£1 (donated)
Before 2009

Youth Shelter







Linnards Lane
)        



     “

           Litter Bins








Playing Field




)

     “

         
Climber – Rotating - Net









) Total cost of pre 2009 

            














) equipment in Linnards Lane 
















) and Chapel Street was

     “


Goal posts











) £33,001.20

     "


Rocker – Seesaw – 4 seat


       
          "

         


)

     "


Multiplay - Climber


      
                    "                    



)

    ..


MUGA





         
“




)

     "


Swing – Junior (3000mm)

          

          "                    



)


     "


Swing – Toddler (2400mm)


          "             



)    






“            

Chapel Street Playing Fields

Before 2009

Litter Bin



              


Chapel Street

) Total cost of pre 2009


  

     “


Seats








Playing Field


) equipment in Linnards Lane
         

     “


Picnic Benches





“




) and Chapel Street was



     “


Climber – Ladder - Circular




“



)     £33,001.20

     “




     “
                     Swing (2400mm)





“

         

  


July 2015

Basket Swing










)

July 2015

Cube Climbing Frame









)£6,678.00
2021


Memorial Bench donated by Thor 




£854.17

£1 (donated)


Total Valuation at 28 February 2023                                                                                                                                £75,189.78
NB The asset register in February 2022 totalled 
                £73,009.57
The change in value is because of:
Additional items

memorial bench donated by Mr Bill Pilling







       £1.00

PA System donated by Jubilee Committee







       £1.00

Jubilee Beacon











    £490.00

Replacement picnic benches









  £1238.00
2 x bin












                £742.00

Teddy Bear bin











     £239.21

Flag and flag pole donated by Jubilee Committee






         £1.00
Removed item
Removed Chapel Street noticeboard








   (£532.00)

          -------------------




“

                                      Total                                                          
              £75,189.78

NB On 17 March 2021, Wincham Parish Council formally adopted as a policy the approach for the valuation of fixed assets as set out below in the Practioners’ Guide:

i. Authorities need to apply a reasonable approach to asset valuation which is consistent from year to year.

ii. The method of asset valuation adopted should be set out in a policy approved by the authority and recorded in the authority’s minutes and in the asset register.

iii. For authorities covered by the Practioners’ Guide, an appropriate and commonly used method of fixed asset valuation for first registration on the asset register is at acquisition cost. This means that in most circumstances once recorded in the asset register, the recorded value of the asset will not change from year to year, unless the asset is materially enhanced. Commercial concepts of depreciation, impairment adjustments, and revaluation are not required or appropriate for this method of asset valuation. For reporting purposes therefore, the original value of fixed assets will usually stay constant throughout their life until disposal.

A Fixed Asset Register has four main purposes:

· It forms a basis for completion of box 9 in the 'Annual Return';

· It forms a basis for decisions on risk and insurance issues;

· It provides information on the age and potential lifespan of certain items;

· It provides assurance of the continued existence of Council's property.

The Register is adopted by the Council at the end of each financial year but is a working document which Council Officers will update and amend details as necessary. 

 Scope of Asset Register 

In order to ensure transparency and reasonableness, the following items are included in the Council's asset register, whether purchased, gifted or otherwise acquired, together with their holding location:

· land and buildings held freehold or on long term lease in the name of the Council;

· community assets;

· vehicles, plant and machinery;

· assets considered portable, attractive or of community significance;

· other assets estimated or known to have a minimum purchase or resale value of one hundred pounds;

· long term investments, shares and loans made by the Council;

· assets held in trust.

The values indicated in the asset register will inform the 'total fixed assets' section of the Annual Return with the exception of assets held on trust.

 The following items fall outside the definition for inclusion and are, therefore, excluded from the Council's asset register:

· land and buildings held on short term lease or rented;

· land and buildings maintained or serviced but not owned by the Council;

· assets rented by or loaned to the Council;

· stock items intended for resale;

· stationery and other consumable items;

· boundaries of land owned (e.g. fences, hedges and gates);

· floor or land surfaces and drainage;

· plants and trees;

· assets with a purchase or resale value of less than one hundred pounds (other than items listed as for inclusion on the asset register);

· repairs;

· cash, short term investments and other current assets;

· intangible assets (e.g. trademarks, internet domain names, contingent assets, broadcast rights);

· 'negative' assets (e.g. provisions, borrowings, creditors and contingent liabilities).

Valuation of Assets

Once recorded on the asset register, the value of assets must not change from year to year until disposal.  Concepts of depreciation and impairment adjustments are not appropriate for local councils (Governance and Accountability for Local Councils: A Practitioner's Guide (England) 2021 para. 5.148)

Assets must be valued by one of the following means based on available information:

· ideally, apply the purchase price (net of VAT if VAT has been reclaimed);

· otherwise, apply the purchase price (gross of VAT if VAT has not been reclaimed or where the VAT status of the purchase is unclear). 

Where it is not possible to trace the purchase price of the asset, the insurance valuation should be applied.  As a last resort, a nominal value of one pound may be applied.  This should also be used for assets gifted to the Council. 

Approved by Council on 28 February 2023 (Item 30 of the Agenda) 
Dated 28 February 2023
------------------------------------------------

Chairman of Wincham Parish Council
--------------------------------------------------

Naomi Morris

Parish Clerk


